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TAFT DECLARES

HIS PRINCIPLES

War Secretary Discusses Na-

tional Issues Under Aus-

pices of the Buckeye
Republican Club.

RAILROADS, TRUSTS, TARIFF

Ohio Presidential Candidate Makes
Clear His Position On These Que-
stionsStands With Roosevelt Pays
His Respects to Bryan Favors a
Revision of the Tariff After the
Election of 1903.

Columbus, O., Aug. 20. Hon. Vfl-lln-

11. Taft, secretary of war, and ono
of the most prominently mentioned
candidates for the Republican presi-
dential nomination, In n speech de-

livered last night under the auspices
of the Buckeye Republican club of Co-

lumbus, gave to the country what may
bo regai ded as the platform on which
he goes befotc the people.

Secretary Taft was Invited to dis-
cuss the national Issues by the club,
which desired to tender him a fniewell
reception beforo his departure for Hie
Philippines. Ho responded with a full
and frank presentation of his views'
relative to the great questions of ab-
sorbing national Importance, mo mode
clear his position relatlvo to the rail-
roads, the trusts, and the tariff, and
In addition gave a masterly exposition
of what has boon accomplished under
President Roosevelt's admlnlstiatlon.

In beginning his speech Secretary
Taft pointed out that there has been
a quickening of the public conscience
In the midst of the general prosperity
of tho country that demands n remedy
for many abides In industrial and po-

litical affairs. Ho then took up tho
railroad question, describing tho
abuses of rato discriminations nnd tho
failure of the old Interstato'commerco
law to nfford adequate remedy for
theso abuses. This inado necessary
the new rato bill, he said, and ho pro-
ceeded then to tell whnt the now rato
law docs, and to describe tho opposi-
tion to Its enactment. Outraged public
opinion carried the bill, however, and
the opposition was nblo to muster only
soven negative votes in tho houso and
three In tho senate Continuing, Sec-
retary Taft said:

Opponents Belittle Rate Bill.
"Tho opponents of tho measure con-

tinue to denounce It, but now Instead
of pointing out Its disastrous effect,
they say It is a falluro and that In tho
year since its passage, it has not help-
ed a singlo shipper. They Insist that
tho only effective nnd an
law to regulate railways Is the Elklns
net, passed In 1903, and that this Is
shown by tho fact that all tho prose-
cutions In which convictions have been
had against railway companies and
favored shippers In the laBt two years,
have been under tho Elklns net, and
not under tho rate bill. Let us look
into tho facts In regard to this allega-
tion. The chief prosecutions which
have been Instituted have been crimin-
al Indictments against tho sugar trust
and the Standard Oil company, and
certain railways nnd tholr agents nnd
officers for taking nnd giving secret
money rebates. They could not havo
been brought under tho rate bill, be-
cause the acts prosecuted wore com-
mitted bofore tho passage of tho rato
biTI.

"It Is true that these prosecutions
were Instituted under the Elklns act,
but It Is also true that had' the Elklns
bill never been passel, tho same acts
could and doubtless would have been
prosecuted nS giving and receiving
unjust discriminations against the per-
sons committing them under the
amendment to the interstate com-
merce act of 188D which tho Elklns law
supplanted. The Elklns law was really
an amendment to the Interstate com-
merce act, enlarging and making more
effective the procedure for prosecuting
violations of tho prohibitions of that
law and describing them in moro com-
prehensive form. It gave greater lati-
tude in respect of tho district whore
the offense would bo prosecuted and
it made the company necessarily re-
sponsible in a fine for the act of its
agents, without other proof of direct
complicity than tho agency. Under the
1889 amendment, however, tho indi-
viduals convicted could have been sent
to tho penitentiary whereas under the
Elklns act, tho punishment by Im-
prisonment was taken away while the
fine was increased. Tho chief effect
the Elklns law had on these particular
prosecutions which hove been given
o much prominence, was to make it

easier to convict the corporation and
to increase its fine, but to save the
guilty individual perpetrators from im-
prisonment.

Railroads Favored Elklns BUI.
"It Is well understood that the Elklns

kill was passed without opposition by,
and with tho full consent of, the rail-
roads and that the chief reason for
this was the elimination of the peni-
tentiary penalty for unjust discrimina-
tions. The abolition of imprisonment,
as a possible penalty, was unfortunate..
Sxperlenco has shown that a mere flat
to generally not enough to deter'a cor
poration from violation of the law ke-au-

It then becomes 'a matter of
Were business speculation The

of two or threeproralneat
aeera ef ft railway company, or s,
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trust,' engaged in giving or receiving
secret rebates, would havo a greater
deterrent effect for tho future than
millions In a fine.

"In the rate bill, congress amended
the Elklns bill nnd restored imprison-
ment as part of the punlshmont for
secret rebates. Had tho rebating nnd
dishonest practices of tho railroad
companies nnd the trusts been as
clenrly known to congress and tho
public when the Elklns bill was con-

sidered as they wero when the rate bill
was passed, the Elklns bill would not
havo passed so smoothly.

"I do not wish to decry the merits,
of tho Elklns bill because, aside from
Its elimination of Imprisonment as
punishment, It Is a most useful
mensuro, but Its scopo Is so narrow In
respect of tho regulation of railways
that It cannot be compared In import-
ance of operation and effect to tho rato
bill. The Increase by tho rate bill in
the powers of the commission in super-
vision, Investigation, rateflxlng and ef-

fective otdcr-makin- g to prevent dis-

crimination Is urcnt. Elaborate ma-

chinery for making It difficult to vio-

late the law without discovery and for
discovering violations when they exist,
and for nffordlng affirmative and man-
datory relief In requiring railroads to
furnish equal fncllltlrs to nil, is found
in the-- provisions of tho new rate bill
Criminal prosecutions will continue to
bo under the Elklns law, but as amend
oil by the now rnte bill. This Is bo
cause the Elklns law, as amended, con-

tains the part of the Interstate com-

merce legislation which prescribes the
punishment for violations of tho law
nnd bo. In ordinary practice, comes
Into operation after (he violations have
been discovered under the other pro-

visions of the rate bill.
Why Such Railroad Opposition?
"If the into bill was likely to be a

falluro and to accomplish nothing In
the rrgulntlon of their business, the
qufry naturally arises why did the
railroads spend so much money nnd so
grrnt effort to defeat It? Why was It,
If It had no effect, that In tho Interval
between the tlmo of Its passage and
Its going Into effect, there wore filed
with tho Interstate commerce commis-
sion, more notices of reduced rates
by tho railtoads than over had been
filed In the previous twenty years of
the life of the Interstate commerce
lnw?
Attitude of Count Toward Rato Bill.

"Tho passage u the bill was taken,
tho country over, and proporly taken,
as a most Important step toward tho
suppression of abuses which had
grown up In a period of tolerant pros-
perity. It was thought to be an effec-

tive cine of the arterial system of the
country which had becoino poisoned by
dishonesty, Injustlco and fraud. It was
a great solaco to tho conscience of
tho country outraged by recent rovola
tlons of railway and trust manage-
ment. Pusscd nt tho Instance of Mr.
Roosevelt, Ittnnds ns a monument to
tho principle whl-- h ho has Incessant-
ly maintained In speech nnd action,
thnt tho laws must bo so made that
they can bo enforced as well against
tho sins of tho wealthy nnd tho power-
ful as against those of tho poor.

Error of Mr. Bryan.
"Mr. Bryan contends that the law

was greatly weakened in authorizing,
or recognizing Judicial intervention to
restrain the orders of tho commission.
Tho criticism has not tho slightest
foundation. There can bo no Judicial
appeal In tho nature of a complete re-

view on tho merits from the commis-
sion to the supremo court or to the
circuit court of the United States, for
tho commission Is not a court of first
Instance, but only a mero administra-
tive tribunal.

Amendments to Rate Bill Needed.
"Tho rate law doea not go far enough.

The practlco under It has already dis-

closed the necessity for new amend-
ments and will doubtless suggest
moro. Such is tho truo method tho
empirical and tentative method of
securing proper remedies for a now
evil. The classification ol merchan-
dise for transportation Is a most im-
portant matter in rato fixing, for by
a transfer from one class to another,
the rato is changed and may work in-

justice. With the power of rate fixing,
it would seem, should go the powor In
tho commission to classify and to pre-

scribe rules for uniform classification
by all railroads.

"Recent revelations have emphasized
the pernicious effect of tho so called

of railroads which
aids unscrupulous stock manipulator
in disposing of railway securities it
unreasonably high prices to innocent
buyers. This evil would not of itself
Justify federal restraint or control, o

such stock and bonds aro usual-
ly Issued under state charters. Tho
practice, howover, has a tendency to
'divert tho monoy paid by the public
for tho stocks and bonds which ought
to be expended in Improving the road-
bed, track and equipment of railways
into the pockets of tho dishonest
manipulators, and thus to pile such an
unprofitable dobt upon a railway as
to make bankruptcy and a "receiver-
ship probable in the first' business
stringency. This result in an inter-
state railway necessarily Interferes
with, and burdens, interstate com-
merce, and Justifies the. exercise of
the regulative power of congress to
stop the practice, A railroad company
ngagid in interstate commerce

should pot be permitted, therefore, ro
issue siocg or ponds ana put them on
sale in the market except after a cer-
tificate by Interstate commerce com
mission that the securities are issued
with the approval of the commission
for a legitimate railroad purpose. The
railroads taat are honestly .conducted
would accept the certificate of the.
commission aaayaluable one in the

BTk6ts or the..wprld,f aad only rail

their best source of profit would nav
reason to complain.

"A much used means of cllmlnat'ng
competition among Interstate linos
serving the sam? territory is tho ac-

quisition by one company of the stock
in nnother nnd the election of direc-
tors to represent thnt stock. This pro-

cess is facllitatoJ by the uncontrolled
power to isuo securities beyond the
needs of the company for its legiti-
mate business and would bo curbed
by the restriction proposed. The evil
ougbt'further to be directly restrained
by making it unlawful forn inter-
state railway to acquire stock In a
competing lino. This Is a simpler
remedy of meeting tho ovll than by
rccourso to the anti-trus- t law under
tho Northern Securities case.1 In ad-
dition to this, competing lines should
be prohibited from having common
directors or officers.
Proposed Amendments Constitutional.

"Theso suggestions of additional leg-

islation In respect to the supervision
and control of Interstate railways have
been made by tho Interstate com-
merce commission and I heartily con-

cur In them. They are plainly within
the federal Jurisdiction under tho In-

terstate commerce clause. I do not
think that In order to accomplish n
good which the federal government
with Its greater resources and wider
goo rnphlcnl reach can bring about
more quickly nnd efficiently, the con-sti- tt

tionnl limits upon federal action
should be blurred out or an undoubted
federal powor should be expanded by
doubtful construction Into a field
which really belongs to tho state. But
tho right of congress to tako any ac-

tion, not conflstutory, In tho most
rigid control of interstate commerce
can not be denied.
Objections to Government Ownership.

"I nni opposed to government owner-
ship

"First, because existing government
railways aro not managed with elthor
the efficiency or economy of privately
mnnngod roads and tho rates charged
are not as low and therefore not as
bcneHclnl to tho public;

"Second, because It would Involve an
expenditure of certainly twolvo billion
of dol'ars to ncqulro tho Interstate
rallwnys nnd the creation of an onor-nioii- H

national debt.
"Third, because It would placo In tho

hands of a reckless executlvo a power
of control over TTuslness and politics
thnt the imagination can hardly con-
ceive, and would cxposo our popular
Institutions to danger."

Secretary Taft declared that thiB
program of railway regulation Is not
Inconsistent with Individualism nnd he
also said that ho would favor railway
rate agreements If submitted to and
approved by tho Interstate commerce
commission. As tn tho suggestion that
tho commission should bo empowered
to mnko a valuation of tho physical
property of all tho railroads, Mr. Taft
said that the commission already had
sufflclent power to do that. "I do not
object to valuation," he said, "If
thought rolevnnt to any Issue, but I
merely reprocate tho assumption that
It Is to be tho chief means of n great
reform In rates."

Continuing, Secretary Taft pointed
out that the frightful loss of Ufa and
limb among railway employes oallod
for stringent regulations and ho ex-
pressed his approval of tho new em-
ployers' liability law.

The Trusts.
Taking up tho question of tho trusts.

Secretary Taft explained tho present
anti-trus- t lnw, and gave his views re-
garding unlawful mcnopoly. He de-
clared that the mere aggregation of
all plants In a given lino of industry
in one ownership does not necessarily
suppress competition, but ho pointed
out the Illegal devices employed by
some great corporations, and sold:

"Lam Inclined to tho opinion that tho
time is near at hand for an amendment
of the nnti-truB- t law defining in more
detail the evils against which it is
aimed, making clearer the distinction
between lawful agreements reasonably
restraining trade and thoso which are
pernicious In their effect, and particu-
larly denouncing the various devices
for monopolizing trade which prosecu-
tions and investigations have shown
to bo used in actual practice. The de-
cisions' of the courts and tho experi-
ence of executive and prosecuting of-

ficers mako the framing of such a
statute possible. It will have the good
effect,of making much clearer to those
business men who would oboy the laws
tho methods tp be avoided.

"Another and perhaps tho most ef-
fective method In tho past for an un-
lawful trust to malntnln Itself has
been to secure secret rebates or other
unlawful advantage In transportation,
by threat of withholding business from
the carrier. This Is undoubtedly what
has enabled the Standard Oil company
and the sugar trust and other great
combinations, to reap an Illegal har-
vest and to drive all competitors from
the field. If by asserting complete1
fedorar control over the interstate rail-
ways of the country, we can suppress
secret 'rebates and discriminations of
other kinds, we- - shall have' ''gone ft
long way In the suppression of the un- -

lawful trusts.
Answer tc Mr. Bryan' Quest lsn8
"Mr. Bryan asks me what I would do

with the trusts. I answer that I woujd
restrain unlawful trusts with all the
efficiency of Injunctive process aad
would punish with ajl,the severity of
criminal prosecution every attempt on
the part of aggregated capital through'
the illegal means 7 have described to
suppress 'competition.

"Mr. Bryan says; 'He would xtir
pate trusts, joot and Branch.' 'If Mr.
Bryan's language ia more'thaa mere
rhetoric and he means to selieUhe
property: to divide it up aad' sell If

'.pfccM.and disassemble the prts-th- i

that such 'large combinations legiti-
mately conducted greatly add to tho
prosperity of the country. Tho atti-
tude of the goventmoiil toward combl
tuitions of capital lor U:e .mlitcMon In
the cost of p'oducM n should bo ly

the same as 6ward th combi-
nations of lnbor fir th purpose of bet-

tering tho con lltlons of the wago
worker and of Increasing his share of
the Joint profit of capital and labor.
They are both to be encpuraged In
every way ns long ns they conduct
thersdis v'tMn the law. They both
wield enormous power and If wielded
for good, can be of inestimable bene-
fit. Their power for ovll when In the
control of unscrupulous men Is such
that If It Is to be res'ralned, It needs
the use of nil the means which the
oxecutlve and the courts can lawfully
comnnnd. I think It entirely possible
by tho rigorous prosecutions of the law
against Illegal combinations and by
tho equal and Just operation of rail-
ways, to prevent a recurrence of what
we have had In the past and to re-

strain within tho bonds of legitimate
and useful business, all these great
corporations."

Touching upon tho evils of swollen
fortunes, Secretary Taft snld that tho
captains of llglttmntc Industry aro en-

titled to large rewards, and it is impos-
sible to fix a limit upon tho amount
which they may accumulate. Howover,
ho advocated legislation having n ten-

dency to divide great fortunes
and to discourage their accumula-
tion, and pointed out thijt perhaps tho
best remedy Is to be found In stato
legislation. Ho snld!

"I do not favor federal legislation
now to reduce such fortunes either
by n constitutional amendment to per
mit an Income tax or by a graduated
Inheritance tax, but whenever tho gov-

ernment re-en-
ues ned an Increnso or

readjustment, I should strongly favor
tho Imposition of a graduated Inherit-
ance tax and, If necessary for tho rev-
enues, n clinngo In the constitution au-

thorizing n fedora Income tax, With all
tho Incidental Influence of both meas-
ures to lessen tho motive for accumu-
lation.

"Tho suppression of monopolies and
tho abolition of secret rebatos and dis-

criminating privileges by tho railroads
will Jpssen the "possibility of such
enormous accumulations as those
which have already taken place. Tho
ovlls of too i?rent concentration of
money or of any kind of propertyjn a
fow hnnds nrc to bo best remedied by
tho gradual effect of a long cnurao of
leglslnticn nd not by measures having
an Immed'nto and radical effect that
aro npt to Involve Injurious conse-
quences to the general business com-

munity."
Secretary Taft declared distinctly

his adherence to the distinctive poli-

cies of the Roosovclt administration
when ho said:

"I havo thus reviewed at great
length what havo properly come to bo
known as President Roosevelt's poli-

cies and havo discussed them with
what I hope you will think Is entire
candor. I havo attempted to point out
one or two Instances In which I would
qualify details of future policies which
ho has sketched, but with theso minor
oxccptlons as to method, I am glad to
express my complete, thorough and
sincere sympathy with, and admira-
tion for, tho gient conserving and
conservative movement which he has
with wonderful buccohb Initiated and
carrlod so far against bitter opposi-
tion, to remedy tho evils of our pros-
perity and preserve to us the instit-
utions wo havo Inherited from our
fathers."

The criticism that tho Roosevolt pol-

icies are Socialistic Is absurd, said
Secretnry Tnft. On the contrary, the
policies were framed to defeat Social-
ism. Mr. Tn't also pointed out that tho
railroads nrt President Roosevelt-w- ore

responsible for restrictive legisla-
tion, and that thn slump In Wall street
prices was 'n no wise due to the Presi-
dent's policy. He contrasted Mr.
Roosevelt's and Mr. Bryan's, theory of
government, showing that Roosevelt
believes In both people and individuals
"and In string and efficient govern-
ment, whllo Bryan's theories are based
on distrust' of the Individual and fall-

uro of representative government
Secretary Taft declared that Bryan
seeks Judicial procedure, that will re-

strain wealthy wrongdoers, but will
give freedom of action for lawless
poor, and 'n, support of thin ho In-

stanced tho Oklahoma constitution,
which has been so warmly indorsed
by Bryan.

"Certainly it is difficult," snld Secre-
tary Taft, .."for. nn impartial obaeryer
to And anytlilngJii the qctual govern-montof'M- r.

Roosevelt that harmonizes
wlthwhat would be the gqyernraent
under Mr, Bryan If he could carry out
hla theprles" , ,

Groat lntcp'stntlnched to Secretary
Taft's discussion of ,the tariff. On this,
.subject the full text of his speech was
as follows:

The Protective Tarjff..
"I come now to tho question of the

tariff, Its revision,. and to
tfceunlarwftil trusts. The Dlngley tariff
was; adopted, Jpimedlntcly after the
election of MrvMcKncy. Since, that

'time "wo have .passed through- - the
Spanish wan andi have had a decade of
prosperity and an, increase an, .expan-
sion of i'.rade unexampled in the hls
tc-r- of, thlor any other .country, The
Republican principle of 'IW "protective
tariff is. o) I understand It, 'that
through the customs revenue law a
mrm Hiiouia u caiieciea on ui imporin
ea proaucis mat compete wun'Atnerf-- j

can product, which will nt leafct equal'
a" difference In the cost of production
la this roun try. 'and abroad, and that
proper allowance should be made. 'In
Mm dlfferiWfor the reasonable
,pt onjfl toj lie AFWWin MMWawurev.--

;j H;fiiaijB). rj protiofUSM, aa p

ef wages and that the encouragement
it gives to tho hdme Industry operating
under the Influence of nn energetic
competition between American manu-

facturers, Induces such Improvement
in tho methods of manufacture and
such economics as to reduce greatly
the price for tho benefit of tho Ameri-
can public and makes it possible to re-

duce tho tariff without depriving the
manufacturer of needed protection and
a good profit.

Free Trade Revision Disastrous.
"Tho present business system of the.

country rests on the proteqtive tariff
and any attempt to change it to ft

free trade basts will certainly lead
only to disaster,

"It is tho duty of the Republican
party, howover, to see to it that the
tariff on Imported articles does not
exceed substantially tho reasonably
permanent differential between the
cost of production in the foreign coun-
tries and that in the United States,
and therefore whtsn changes take
placo in the conditions of production
Mkely to produce a vory largo reduc-
tion in tho cost of proluctlon in tho
United States, it is time that sched-
ules be and if cxcesslvo
thnt they bo reduced so as to bring
thorn within tho Justification for tho
rulo, by which tho amount of tariff
to be Imposed under tho protccttyo
system Is properly determined.

"Whenever tho tariff imposed Is
largely In excess of the differential

the cost of production in tho
two countries, then there is formed at
onco a great tomptatlon to monopolize
the busltiesB of producing tho particu-
lar product, and to take advantage of
profit in tho cxcesslvo tariff. This de-

nies to the people altogether the econ-
omics of production that competition
under a protective tariff should de-

velop. -
Action of Manufacturers.

"I am not myself a tariff expert and
am not sufficiently familiar with tho
cost of production of the various arti-
cles covered In the mnny schedules
to point out the particular onos In
which such a change has takon placo;
but my general conclusion formed .is
abovo finds striking support In tho
action of the. National Association of
Manufacturers of tho United States
upon this very quostlon. A committee
appo nted by thnt body for tho pur-
pose investigated tho question wheth-
er tho tariff had. not In respect to
many artlc cb by a chango In condi-
tions become Oxces3tvo.

"This National Association of Manu-
facturers is composed almost wholly
of protectionists, nnd I think wo may
safely say, thoreforo, of Republicans.
I am advised that tho association rep-

resents all classes of manufacturers in
this country and that a majority of tho
manufacturers of consequonco are
members. The committee reports:
"Wo aro all protectionists thoro aro
a vory fow brilliant exceptions, but so
few that we may repeat tho statement,
Wo are protectlonlHts.' " The com-

mittee lays down In its report tho fol-

lowing doctr'no, which bct's to mo
of tho orthodox Ropubllpnn tpo:

" 'Protection, bb tho word l'nplIB, re-
quires that the tariff Belie piles bo
such, as protect our manufacturers
against unduo pr'-s- ' 'r3 froTi foreign
compotltion, nnd malntnln cur high
wage scalo and standard of living.
Thrf minimum measure of Protection
Is, thcrofoe as Prasllent otovoR
said, 'The difference In the cost of pro-

duction In this country und nbroad."
These protectlv schedup-s- . thlH figured,
must carry with thrm a very amplo
margin for safety It jrMist make full
allowance possibility of hard
times abroi 1 nd "ond tmeR here;
for dumping, and all i thcr contingen-
cies. This done, It Is truly protective;
and it Is only so, as It covers these
features' nnd nothing more."

Many Schedules Excessive,
"After referring to the fact that there

were somo articles In which the tariff
was hardly high enough, the con-

clusion of the commltteo was stated
as follows:

" 'Confining ourselves to the protec-
tive principle, we find many schedules

somo of them upon the prime
necessities of llfo returning the gov-

ernment no revenue of consequence,
and yet under tho claims of tho pro-

tective theory, bearing a tariff schedule
not merely equal to the difference

in tho cost of production here and
abroad, with all reasonable "contin-
gencies allowed for but decidedly in
excess of the total wage(oostot pro-
duction in this country.

" 'We find spmo of these schedules
many times in excess of the difference
between the cos of producUop here
add abroad. Wo flqd that individuals
who aro at the tpp, both in otock hold-
ings and m management in some of
these sanTo industries, declare private-
ly that these schedules are wrong, and
that 'the best interest of those indus-
tries themsolvea, aa well aa the In
terests of the country at large, ref

, quire adjustment at the earliest possl-
. ble moment. ,They say .that, now, Is the
time for revision, whlla tlm nnunlrv la
p , prosperous 'thkt, adjustment' may

easily be made to new' conditions." '

' "in that' body of member oM.SW-i-85- 0,

or 20 per cejt, were radically op-
posed to, revision; 8per cent were op-poa-

to revision' at tkl time lest It
3 unsettle 'business ;"W per ceBt'wiaked
'revision,' and 17 per oenfwere indlf
sWeatdor nalaf6nre8. Takesuhv In

idtHtrle,'Hifcpf 77Ml(feret jRduatrlea
tabulated.. 68 voted, forrevMoft. out- -

teg a tQtaljrf4,$ JO YPtea; 16 Industrie

of .,102, votes; f Industries were' each
tlid .lntbelj- - yea,. casting total of
88' votes! '

. 'i ";

;, '"Th'e'asscWIoH then'by rMolutldaa
' paeeedVby ' maty delr4
f ncwir m ww'oi a rcywioft. tiw uria:I'.. ' r .

...,, --j V(lj, --T ri -. 7r.T" "rw lUaUBMIU saH.KsTsBH UflftaTsTs- all' Mu lAftvUAa naaaiUakU Jai.,.i - I

ef ttie KfttloMl ABflOOtfttic of Man
facturers as conclusive upon the char-

acter of the present schedules, nor 'do
I assume that the manufacturer of
Uie country embrace all the claaaea
who aro Interested in maintain tfca

protective system, for I fuuy recbgniae
that other clnsses. especially the farm
era, are vitally concerned in soma of
the schedules. All that I maintain!"
that when after a tariff law has mea
in force 10 years and a representative
body of protectionists in principle and
interest, whose business makes tfcetft
familiar with the facta and who have ,
no motive for mlsrepreoentation, adopt
such aTeport as the one I have quoted
from, it makes a case for investigation
into tho existing tariff by congress, for
the purpose of determining how much '
revision is needed.

"The investigation in the end will be
conducted by the committee of ways
and means of thj house of representa-
tives and by the finance committee of
the senate. The schedules are for
them to recommend and for congress
to fix after they hear evidence of the
oost of production in this country and
tho cost ot production abroad, and the
conditions existing In each trade,"and
if it shall turn out that popular opinion
founded on such substantial evidence
aB thnt which I havo cited here should
provo to bo unfounded, then the re-

vision of tho tariff will bo confined to
minor Inequalities. But if the result
ot tho investigation justifies the report
of the National Association of Manu-
facturers, then tho revision of the ex--

cesslvo schedules should bo substan
tial, and tho motive for the organiza-
tion and maintenance of unlawful
trusts to monopolize tho manufacture
and salo of articles in such schedules
will bo taken away.
Prosperity Argument Against Revision.

"Objection 1b made to revision on
the ground that we are enjoying busi-
ness prosperity, that this will be dis-

turbed by a proposal to change the
tariff, and that wo should wait 'until
hard times beforo we reVise. I can
not follow tho argument. Tho revision
proposed is to bd by-- tho Rcpubican
party and Is not to bo a departure
from tho protectlvo principle but in
conformity with It. l( will affoct only
thoso persons injuriously who aro
making nn unreasonable profit out ot
an cxcesslvo rate. The present pros-
perity Is not dependents Buch a profit.
If it were, then it wo'uld not be the
prosperity ot tho whole business com-
munity, but only of a fow unduly fa-

vored at the oxponso of the commu-
nity. In tho pre'sent temper of tho
people, general prosperity has not pre-
vented the remedying of other abuses,
and injustice. I don't know why it
should prevent this.

"I had occasion in a speech which I
delivered at Bath, Mo., now about a
year ago,-t- o express my Individual
opinion aB in favor of an immediate
revision of tho tariff, but I there point-
ed out, and I only refer to it to repeat
It nnd emphasize it, that the revision
of a tariff involves so many different
Interests tho country over as that it
could not bo undertaken successfully
by tho Republican party, and therefore
ought not to bo undertaken at all, un-

til tho party ns a whole is In favor of
it. I ventured to express tho opinion
that tho sentiment in favor of a re-

vision in the Ropublican party was
crystallllng to Buch a point that in a
short tlmo we might expect to have
action upon the subject-- What .haa
happened in the lost year has only
served to confirm the view I then ex-

pressed, and it now seems to me that
even most of the extremists in the
matter of the tariff are of opinion that
It would be not only unwise, but un-

safe, for tho party to fall in its next
national platform. to pledge itself to a
revision of the tariff aB Boon after the
next presidential election as possible.
Those of us who favor Immediate re-
vision can well afford to wait until '

after the next presidential election In
order to secure substantial acquies-
cence .by all Republicans. Certainly ft
delay of action for 18 months ought to
furnish a reason for no protectionist to
Invite the certain business disaster
that Democratic revision on free .trade
lines would Involve. Mora than" this,
full time should bo given for the oper-
ation of a new tariff upon the busi-
ness of the country before tho people
express their opinion of It, The, pas-
sage ot a bill by the next congress
wouia mean tno. consideration ny con-

gress of tho tariff in the midst of a
presidential campaign with all the op-

portunity for misrepresentation of its

rf

!.:

effect which its practical operation for w
a year or moro wjmld refute. Further- -
more, with a, presidential election four
years removed, we can count a re--

vision less affected by political consid-
erations than it mado.ln the heat ot ft
national campaign'

Secretary Taft expressed his regret
at npt bay lngy time,. to discuss other ,i

Bubjecfoandin clbslngBaid:
Advantage's of Republican "Party?

' "I can not oloso without comment on
the' position' of 'ad vantage' for the em--ln- g

national campatga'Yfhlch,Frtidat
Roosevelt, by tlie"Jnten8e earnestness,--'
rigor,' courage;'and success wlt&iwhlcal
ho' has pressed' thereforias1 tkat rightly
bear his same, has secured to th Re-
publican "party. Atrlnuatagdo-neth-lng-,

coloiless .policy in faee "pt ths
proof of business, railway and corpor-
ate abuseawould certainly have driven
the party 'Iron?., power, however "ittle

'reappnslblMty for themtcould be Jutly
cnargea ,io ji. u was not pomicaaa--
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thumbs nnvu iuv luuniuuui, uuuv to
ttMSCi. vttirtna wtal ktft..tai.Mi
ot,conditions whch he'bas effeoted. Vfl

itlll the'bellef TMie people in his sin- - J'
erity hiB!c'6u'ra'jbland- - hla 'aaftatsff ml

quaJlty'-ifo-r dpjhg "thlngi 'on" Jthetajihf.
halt has Won for him aboId ooJUit'
AftWrleak pHbjc,7at which jhtsa his bit--'
tarist opponents marvel and whloh

dfw.Kanyparnlite:thjipUt.,
is aoattssT af watered. securities aa stoatta .with truts. bckmu i.n-- ';"T.Tir...T.."r.i..T fsvr T'7"'r'"".''.7'1 .' ia "WT'W.wn pwwtra prawnas
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